PROODEFTIKI S.A. - TECHNICAL COMPANY

CONSOLIDATED BALANCE

ISTERED No. 602106/

/8610

S.A. REGS B/86104
‘SHEET OF DECEMBER 315t 2004 - 6th ACCOUNTING PERIOD (1.1.2004 - 31.12.2004)
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vaLUES VALUES |ACAPITAL AND RESERVES
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TOTAL FIXED ASSETS (C1+ Cil+ ) 2063412280 s s
0. cuRRENT ASSETS FYRIEE FYXIET
LStock V. Rosulscarted orward
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€427,528.70 ,of builings by € 16,277.03 and of accumulated depreciations of buiings by € 4,746.09. The surplus value

from the revaluation

the ones that would arise, had there been no revaluation,
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The analysis of the. P

than
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STAKOD 91 pertains to

et turmover o the company 452.3 roadworks Euro 16,355,332.11 and 452.1 Civl Engineer Works Euro 2,049,045.92, et tumover for JIV's 452.1 Civil Engineor Works Euro 7,540,533.53,
054,33,
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PROFIT AND LOSS ACCOUNT (no 86) AS AT DECEMBER 315t 2004 (1.1.2004 - 31.12.2004)

L OPERATING RESULTS.
Net tmover
2)of Joint Ventures
b)ofthe Company
Total
Less: Cost of works construcion
(Gross operatng resuts (osses)
Plus:
Other perating income.
ToTAL

1. Adminisative expenses
3. Disrtuton costs
SUB TOTAL (LOSSES)

Plus:
1. Income paricipating intrest
4. Iterst receivabia an simir ncome
Less:
2 Lossas rom shares and paricipating infrest
3. ntrest payable & simiar charges
TOTAL OPERATING RESULTS (PROFITS)

Plus: Extraordinary results
1. Extraordinary & non-operating earmings

1. Extraordinary & non-operating expenses

Operating & extracrcinary resuls (profs)
Less:

Total valve adustments

Less:

Those incorporated i the

operatng cost
NET RESULTS (PROFITS) BEFORE TAXES

'APPROPRIATION ACCOUNT (no 83

‘Accouning perod 2004 Accouning peiod 2003
249040078 1zma0rs2 NET RESULTS (PROFITS) 28026725
17.404378.03 188450085 Plus: Pror years resuts (rofs) 7315250
23047586 17.400578.03 301280738 1.884.500.86 |Less: ot Ventur taxes 32432908

2189757971 19.116.739.72 |Loss: Prior yoar's tax audt dferencos 124597.00
4493201 68 -7.231.229.86 | Total 86.506.33
2530088 087380
i467.260.80 Tra0assa7
Less:
1. income ta s
185707833 164449182 2. Ot not charged to the operating
33802851 219510684 281229 184510811 | costaxes s
6.662967.64 -8.985.460.08] 5041603
[PROFIT FOR APPROPRIATION 53692236
12507.16555 1514064501
109599 472749
Appropriaton o rofts as undor
13101021 90836370 1. Logalreserve
9431420 1021380523 arsoess 1341200021 [e.
3.550877.59 4.426,540.13] TOTAL
0378850 s7.804048
3985.378.94 33788191
- 28181038 2s00r743)
289.267.25 1146462,
100567464 104393740
100567464 104393740

1.us46270
9967558
266676
5970900

862.762.43

TE395147
98.610.9¢

2565848
315250
9881096

THENS, 22 APRIL

THE CHIEF EXECUTIVE & PRESIDENT OF THE BOARD OF DIRECTORS

KONSTANTINOS Ath. KOUTLAS
IDENTITY GARD No. A 050757

AT 2005
MEMBER OF THE BOARD OF DIRECTORS

VASSILIOS Sp. RAGOS
IDENTITY GARD No. P 018568

THE FINANGIAL DIRECTOR

‘GEORGIOS ANTONIOU
IDENTITY GARD

No. A 415932
LICENECE NO. OEE 20867

THE DIRECTOR OF THE OF ACCOUNTING

‘GEORGIOS KONTOLATIS
IDENTITY GARD
No. 241677
LICENECE NO. OEE 4868
ACLASS



PROODEFTIKI S.A. - TECHNICAL COMPANY

S.A. REGISTERED No. 60206/E/66/04
BALANCE SHEET OF DECEMBER 31t 2004 - 44rd ACCOUNTING PERIOD (1.1.2004 - 31.12.2004)
AsseTs LABLMES
AWOUNTS NEURO ROUNTS INEURD
ACQCOST  VALUEADF  WRITTENDOWN  ACOCOST  VALUADF  WRITTENDOWN strzz008 str2z008
vaLUES VALUES |ACAPITAL AND RESERVES
8. roRuATION ExpENSES . Sharo copital 44,238,590 x 053 EURO)
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5 Orders forpchasa of stock srrais 56078021 | (a1 Al Al AN + AV) sarsaem snazsons
o7540900 ss021056 |8
. Clams 2 Ot provsons sar630 sovass a2
1. Trado doios szmossz 2s3605731
2 Notos recevabe 12100000 [Othrlong e debt ar6s2 oo
30, Chacks ocsvatlo s2rrss 000 c.creprroRs
o Amourtscved b e uariskingsvith which 1. Curont aittos
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1. Dofoed charges 40108 21.000.42 |D. ACCRUALS AND DEFERRED ICOME
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GRAND TOTAL ASSETS (8+C+D +£) LIABILITES (A+8+C+D)
MEMO ACCOUNTS. MEMO ACCOUNTS.
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B E purpose of o resutsofthe works
2.Tho account - snares of SRLuih
ConsTRUCT sl
ahe oo Comparies.
4. There are no ancumbrances on the company’s fixad asses,nor are dsputes of
assea anviraton operaton
5 Tho average number o the company's prsonnel & 290 pecpl.
6 LawNo. 206511962, a5
o €427,526.70. o buidings by € 16,277.03 and of accumuiated dopreciatons of bidings by € 4.746.09.The surplus valo
) o Resares”. ran
0 ones that woud aris, had tero been no revaluation, e conclucing period and of tha company nat valuo on 31.12.2004
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& Tho analysi o the v STAKOD 91 pertains t:
et umoverof the company 452.3 roscworks Euro 15,355,332.11 and 452.1 Cvl Engincer Works Euro 2049,045.52.net umover for J\'s 452.1 Civi Engineer Works Euro 7,540,53353,
1694251007, 05433
9.Tho Company has boen audte for taxes untl o fiscal year 2002

PROFIT AND LOSS ACCOUNT (no 86) AS AT DECEMBER 315t 2004 (1.1.2004 - 31.12.2004)

'APPROPRIATION ACCOUNT (no 83

L OPERATING RESULTS. ‘Accouning perod 2004 Accouning peiod 2003
Net tmover
a)of Joint Ventures 249040078 1zma0rs2 NET RESULTS (PROFITS) w03242 14708142
b)ofthe Company 1740437803 188450085 Plus: Pror years resuts (rofs) T2 967558
Total 23047586 17.400578.03 301280738 1.884.500.86 |Less: ot Ventur taxes 32432908 266676
Less: Cost of works construcion 2189757971 19.116.721.09 [Loss: Pror yoar's tax audt dferencos 124507 00 5970900
(Gross operatng resuts (osses) 4493201 68 723121213 | Total 85.222.44 863.381.15
Plus:
Other perating income. 2530088 0e7380
ToTAL i467.260.80 Tra0s820
Less:
1. income ta s moana
1. Adminisative expenses 185644538 164380434 2. Ot not charged to the operating
3. Disrtuton costs 33802851 219447380 2081229 18445066 | costtaxas s nmss
SUB TOTAL (LOSSES) 6.662334.69 -5.984.844.87) 75041603 TEa95147
[PROFIT FOR APPROPRIATION 535.638.47 99,429,
Plus:
1. Income paricipating intrest 12507.165.55 1514064501
4. Iterst receivabia an simir ncome o237 sirzar
Less: Appropriaton o rofts as undor
2 Lossas rom shares and paricipating infrest 13101021 90836370 1. Logalreserve 2565848
3. ntrest payable & simiar charges osa27836 1021387745 7sovese 134119049 o nmz
TOTAL OPERATING RESULTS (PROFITS) 3.551.542.76 4427.150.12] TOTAL 99.429.68
Plus: Extraordinary results
1. Extraordinary & non-operating earmings 70376850 s57.747.85
1. Extraordinary & non-operating expenses 3sms 788 3e3781655
- 28181030 (328006870
Operating & extracrcinary resuls (profs) 289.932.42 1147.081.42]
Less:
Total valve adustments 100567454 104308009
Less:
Those incorporated i the
operatng cost 100567451 104308000
NET RESULTS (PROFITS) BEFORE TAXES

THE CHIEF EXECUTIVE & PRESIDENT OF THE BOARD OF DIRECTORS

KONSTANTINOS Ath. KOUTLAS
IDENTITY GARD No. A 050757

THENS, 22 APRIL
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MEMBER OF THE BOARD OF DIRECTORS THE FINANCIAL DIRECTOR

‘GEORGIOS ANTONIOU
IDENTITY GARD
VASSILIOS Sp. RAGOS

No. A 415932
IDENTITY GARD No. P 018568 LICENECE NO. OEE 20867

THE DIRECTOR OF THE ACCOUNTING

‘GEORGIOS KONTOLATIS
IDENTITY GARD
No. 241677
LICENECE NO. OEE 4868
ACLASS



