PROODEFTIKI SA
COMPANY REG. No for SAs 602/06/B/86/04
SP. TRIKOUPI 60 ATHENS 11473
Information and balances for the period from January 1, 2005 to June 30, 2005

Information and balances below are intended to provide an overview of the financial situation and the results of PROODEFTIKI SA and the GROUP.

Therefore, any carrying out ar the company, the reader is advised to visit the company’s website www.proodeftiki.gr
‘which includes the d by Inte tional ting Standards as well as the review report issued by the chartered required.
Ghartored Accountant: Athanasia Arabatzi
Auditing firm: GRANT THORNTON SA
Form of review report:_unqualified audit opinion
BALANCE SHEET ITEM:! and non ts expressed in€ PROFIT AND LOSS ACCOUNT and non ressed in€
THE GROUP THE COMPANY THE GROUP
30.06.2005 31.12.2004 2005 31. 004 004
ASSETS Turnover 11.539.601.54 9.811.028.54 10.187.858.59 1.807.681.43
Fixed assets 46.258.107.58 45.851.972.64 46.039.815.97 45.855.391.23 Gross profit / (losses) 787.850.24 325.428.54 2.262.456.54 -4.273.430.54
Stocks 176.628.00 75.538.02 176.628.00 75.538.02 Profit / (losses) before taxes generated from financing and investment results -1.407.969.21 -2.009.113.74 -1.796.972.16 -4.814.417.00
Amounts owed by clients. 34.131.80353 30.903.972.26 32.882.021.98 30.903.972.26 Profit / (losses) before taxes from financing, investment results and value adjustments -1.042.660.70 -1.667.429.35 -1.584.514.92 -4.619.801.98
Other Assats floms 662311042 268416243 540001455 268156679  Profit (losses) before taxes 4578.77287 237227607 465113456 745.436.02
GRAND TOTAL ASSETS 8718965850 7051564535 450748050 79.516.4¢ Loss: taxes 21660915 143.953.50 4792036 7057280
LIABILITIES
Long term liabilities 81493522 48029952 81493522  480.299.52  Profit/ (losses) after taxes -4.797.582.06 2.228.322.57 -5.199.054.92 915.708.82
Long term deferred tax liabilities 1.020.294.47 835.748.06 792.345.59 835.748.06 Distributed to:
Gurrent liabities to banks 1612124202 1440230005 1455543483 1440230005  Company's sharcholders 222832257 915.708.82
Other current labiios 1367464057 670167962 1178460141 670121948  Minoriy rights
Income of subsequent period 6.088.241.51 1.827.741.20  6.088.241.51 1.827.741.20 Profit after taxes per share - basic (in €) 0.05 0.02
Total liabilities (a) 36.719.363.60 24.247.768.4! 34,03¢ 56 24.247.308.31 THE COMPANY
Net equity of company's shareholders 50.470.294.84  55.267.876.90 50.471.921.94 55.269.159.99 01.01-30.06.2005 01.01-30.06.2004 01.04-30.06.2005 01.04-30.06.2004
Minority rights 0.00 0.00 0.00 0.00 Turnover 8.601.295.95 9.811.028.54 7.249.553.00 1.807.681.43
Total net equity (b) 47029484 5526787690 50.4] 55260.150.99  Gross profit/ (losses) 433.271.88 325.428.54 1.907.878.17 -4.273.430.55
‘GRAND TOTAL LIABILITIES (a) + (b) 8718965853 70.515,64535 _84.507.480.50 Proft/ . from financing and 757.725.07 200886354 2.146.896.05 481431847
CHANGES IN NET EQUITY DURING THE PERIOD and non ts expressed in Profit/ (losses) before taxes, from financing, investment results and value adjustments A.417.064.79 46747945 1.950.086.14 4619.703.45
THE GROUP THE COMPANY Profit(losses) before taxes 4806.377.74 237261122 487891506 745.300.18
3062005 30062004 3062005 30062004 Lesstaxes 913060 -143.953.50 ~319.971.48 17057280
Opening net equity (01.01.2005 and 01.01.2004 respecively) 5526787690 4521285326 55.200.159.99 4521347198
Netincome recorded directy n et equity 600.181.40 600,18 Profit/ (losses) after taxes -4.797.238.05 222865772 -5.198.886.54 915.881.08
Profi losses) o the period after taxes 479758206 22832257 479723805 222865772  Distrbued o
Closing net equily (30.06.2005 and 30.06.2004 respectively) 5047020484 48.041357.23 S0ATISZ194 48.04231140  Companys shareholders 222865772 915.881.08
Minoriy rights
Profit aftr taxes per share - basic (n €) 003 002
Additional information CASHFLOWS and non unts oxprossed in€
1.Companies of the Group, their addresses and relevant participating interest, which have been included in the consolidated financial statements are presented below: THE GROUP THE COMPANY
30612008 30612004 30612005 30612004
A. According to the purchase method Participating intere not inspected by tax authorities
1.NPOOAEYTIKH ATE M. TPIKOYMNH 60, AOHNA PARENT 2 Profit for the year before taxes -4.578.772.87 2.372.276.07 -4.806.377.74 2.372611.22
2.SC PROODEFTIKI CONSTRUCT SRL. BUCHAREST, ROMANIA 100% 6 Plus/ less adjustments for
3PROODEFTIKI CONSTRUCT EOOD SOFIA, BULGARIA 100% 2 Value adjustments in the period 365.308.51 34168439 34066118 34168439
B. According to the net equity consolidation method Provisions. 1.434.895.87 -12.052.50 1.434.895.87 -12.052.50
JOINT VENTURE NPOOAEYTIKH A.T.E. - KOYTAAL TEMIE AE. ZN. TPIKOYMNH 60, AOHNA 85.00% 2 Results (income, expenses, profit and losses) from investment activities 597.40
KI= NPOOAEYTIKH A.T.E. - TETK — NANTEXNIKH - EAA. TEXNIKH ZN. TPIKOYMNH 60, AOHNA 10.42% 2 Debit/credit interest 601.541.13 348.610.19 557.425.96 348.525.24
IPOOAEYTIKH ATE — ABA= AE — ATTIKAT ATE ZN. TPIKOYMNH 60, AOHNA. 40% 2 Plus/le adjustments for ch: ts of or related tc ti activiti
EOYPAZ PIZAPEIOY 2 KA| MIKPAT AZIAZ, XAAANAPI 7.74% 2 Reduction (increase) of stocks -101.089.98 181684 -101.089.98 181684
POOAEYTIKH AT.E. - AKTOP ATE. —EMNEAOS AE 21, TPIKOYIH 60, AOHNA 47.18% 2 Reduction! (increase) of receivables +5.079.908.88 785642067 455523028 7.856.423.67
IPOOAEYTIKH ATE — ATTIKAT ATE — EYKAEIAHE. M. TPIKOYIH 60, AOHNA 99% 6 Reduction (increase) of prepayments -940.278.67 470654 -89.652.02 471456
IPOOAOE M. TPIKOYTH 60, AOHNA 7.74% 2 (Reduction) /increase of current liabilities (excluding banks and taxes) 5.127.651.66 2780.161.25 3.630.014.78 2.780.059.03
KTOP ATE. - IPOOAEYTIKH AT.E PIANKOYP 764, AOHNA a0% 6 (Reduction)increase of labiilies related to taxes 93.463.84 -550.113.16 4665283 -550.113.16
IPOOAEYTIKH ATE — EMNEAOE AE PIZAPEIOY 3, XAAANAPI 17% 5 (Reduction)increase of accruals and deferred income 4.260.500.31 -1.225.015.90 4.260.500.31 -1.225.015.90
TTIKAT A.T.E. - NPOOAEYTIKH A.T.E. (OLYMPIC VILLAGE) A MEZOTEIQN 109-111, AOHNA 33.30% 4 Les:
TTIKAT AT E. - IPOOAEYTIKH AT.E. (TPAZINO) A MEZOTEIQN 106-111, AOHNA 33.30% 2 Debitinerest and similar expenses paid 62050006 -349.226.43 -575.126.42 34914177
IPOOAEYTIKH ATE  EPKAT AE MANATOY 4, N. EPYOPAIA 0% 5
Income tax/ tax differences / other taxes not incorporated to operating cost -34.262.78 -158.520.54 -34.262.78 -158.520.54
POOAEYTIKH AT.E. - OEZZANIKH (CONTRACTOR) PIZAPEIOY B, XARANAPI 0% 5 Total inflowsl(outflows) from operating activies (a) 520.145.48 -4317.145.68 10841171 431691906
KIZ POOAEYTIKH AT.E. - OEEEAAIKH (EXECUTION) PIZAPEIOY 8, XANANAPI 2% 2 Cash flows from investing activities
KIZ MIPOOAEYTIKH ATE - AB/ ZKOY®A 64, ACHNA 25% 0 Acquisition of subsidiaries, relative companies, joint ventures and other investments 2500000 644,00 2500000 264400
TKOYOA 64, AGHNA 1.11% 0 Purchase of tangible and intangible fixed assets -681.879.60 -188.513.11 501.101.60 -188.513.11
E11. TPIKOYITH 60, AGHNA 75% 2 Incroaseldecrease of ther long torm roceivables -3253.11 2135 1.015.68 2135
KIZ POOAEYTIKH ATE. - AGHNA AT.E. (CRAIOVA) ET1 TPIKOYITH 60, AGHNA 65% 2 Received nterest 18.958.93 s18.24 17.70046 61653
\©HNA AT.E.- IPOOAEYTIKH AT.E (CORABIA) MEZOTEIQN 357, XANANAPI 0% 2 Totalinflows lfoutflows) from investment activitios (b) 691.473.78 192.560.22 -507.385.46 192.561.93
C. According to the proportional consolidation method Cash flows from financing activities
K EP AE — IPOOAEYTIKH AT E. - EAPATH X. WANIAAT. EYTIXIAOY 45 AGHNA 33.33% - Increase/decrease of long term loan liabilities 306.834.70 0.00 306.834.70 0.00
POOAEYTIKH A T.E. - OESSAAIKH A T.E. - CYBARCO AE. PIZAPEIOY 8, XAAANS 25.00% 1 Increaseldecrease of current loan liabiliies 100.851.46 442478624 153.134.78 4.424.786.24.
KIZ MPOOAEYTIKH A T.E ~ N. KAIZIAHS N MAASTHPA & KOMNHNON ZIANOE @EZE/NIKHE 25.00% - Paid dividends 380,55 187146 380,55 187146
Total inflows/(outflows) from financing activities (c) 407.305.61 4.422914.78 459.588.93 4.422914.78
Net increase/(decrease) in cash and cash equivalents for the period (a) + (b) + (c) 245.277.31 -86.791.12 60.615.18 -86.566.21
Opening cash and cash equivalents for the period 1.335.093.25 988.875.61 1.323.806.83 985.811.08
Closing cash and cash equivalents for the period 1.580.370.56 902.084.49 1.384.422.01 899.244.87
Other information based on the appendix C of the Decision 17/336/21.4.2005 of the EC
interim

1. The interim financial statements of the company and the. gmup for the first six months in 2005 have been prepared in compliance with the International Financial Reporting Standards (LF.R.S) and in particular in accordance with IFRS 34 regarding interim I
for stat

the ones applie

of the company and the.

2.The B: i 31.12.2004 have been implemented.
3.The company has been inspected by the tax authorities up to year 2002 inclusive.
4.There are no encumbrances on the Group's asses.

Principles for the balance sheet

5.There are no ltigations or issues under arbitration regarding the company nor any decisions of courts or arbitration authorities which might have a significant impact on the financial statements or the operation of the group's companes.

5 The mmpany‘s staif as at 30/6/2005 was 232
C PROODEFTIKI

it to €1.732.986.73.

T SRL withhead offces n Rurania is inactive while during he curent period there have been

30 062005 aro € 13,534 147,03 n ol pective |

8.Profits per share have been estimated based on the weighted number of the company's shares.
9.There are no significant contingent liabillties.

PROODEFTIKI

tements for the year ended as at 31/12/2004. At the end of 2003 and during 2004 IASB issued a number of new IFRS and revised a significant number of existing IAS. The official date for the implementation of most of the above IAS was January 1,2005.

and the NSTRUCT EQOD with head offices in Bulgaria. Amounts owed by joint ventures which have been consolidated according o the net equity method as at
joint ventures which have been consolidated based on the DrﬂWr\lona\ Cansoldaton maihed a3 ot 30.06.2005 a6 € 4 012,53, whie respecive fabies amount 0 € 212 551 45,

10. The tumover corresponding to the company's share from its participation in joint ventures carmying out public works amounted, in the current period, to €3,889.132,82 of which tumover amounting to € 2.938.305,59 has been generated from joint ventures consolidated according to the proportional consolidation method and the remaining amount of € 950.827,23 has been generated from joint ventures

consolidated according to the net equity method

1. Tho loss n the frst six mumhs n 2005 has besn inurred due to mpaifment of rceivabls in previous years which are urrenty considered doubtu dbis. Delayed payments regarcing works i Greece which have been cormpleted but

vet, as well as

material have result. Due to T company hae roduostodof i Rumanian Stae e amount o €6 miion apoxmatoly which 8 &xpected t b6 clleciod untl 31 1 2006 hen th relovant works must have b6en compiaied
There are no omar slgmﬁcanl lams subsequenl to June 30, 2005 which should have been ould the accounts of the published
ATHENS 15 SEPTEMBER 2005
THE PRESIDENT AND MANAGING DIRECTOR OF THE BOARD OF DIRECTORS AMEMBER OF THE BOARD

KONSTANTINOS KOUTLAS
Identity card no A 050757

IOANNIS GEORGANTZIS
Identity card no P 059904

THE FINANCIAL DIRECTOR

GEORGIOS ANTONIOU
Identity card no A 415932
License number 20867

results from works carried out in Rumania caused by an increase in prices of raw

THE CHIEF OF THE ACCOUNTING DEPARTMENT

GEORGIOS KONTOLATIS
Identity card no ¥ 630856

License no 4868



