Athens 12.2.2004

PRESS RELEASE

Two new projects were undertaken by PROODEFTIKI S.A

In particular J/V VIOTER S.A — PROODEFTIKI S.A — EDRASI X. PSALIDAS S.A was
pronounced as the lowest bidder for the project:

HYDROELECTRIC STATION OF METSOVITIKO, CONSTRUCTION OF EMBANKMENT -
PRODUCTION PLANT AND RELEATED WORKS - SUPPLY AND INSTALLMENT OF
AUXILIARY ELECTRO-MECHANICAL EQUIPMENT AND STEEL CONSTRUCTIONS.
Project Cost Estimate : 25.500.000 €

Participation Percentage in the joint venture : 35%, or 8.925.000 €

Moreover the J/V of PROODEFTIKI S.A — ELLINIKI YDROKATASKEVI S.A was
pronounced lowest bidder for the Project of EGNATIA ODOS S.A

URGENT REHABILITATION OF DAMAGES FROM PHYSICAL DAMAGES OF THE YEAR
2003 IN CYCLADES: NAXOS ISLAND (SEMI — MOUNTAINOUS — MOUNTAINOUS).
Project Cost Estimate : 3.227.000 €

Participation Percentage in the joint venture : 80%, or 2.581.600 €

Total value of outstanding works of the company comes up to an amount of approximately
100 million €.



